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Chamber sponsored bill passes legislature
The New Mexico Legislature passed House Bill 203 on February 17, 2010, less than one day prior to the close of the 2010 legislative session. The Business Retention Bill now awaits Governor Bill Richardson’s (D) signature. It’s expected within the next week.
When signed into law, HB203 will allow Lincoln County Commissioners, to provide the residents of Lincoln County the opportunity to vote on a small gross receipts, or sales tax. The proceeds from the gross receipts sales tax would be used for business retention as outlined in the bill. The first business to retain would be the Ruidoso Downs Race Track & Casino from moving to Dona Ana County. The GRT can be increased one-sixteenth of a percent not to exceed one-quarter of a percent.

“This is by far the most important action the Ruidoso Valley Chamber of Commerce has undertaken in recent years,” said Cynthia West, Chamber Board President. “While lobbyists were hired, it was the people who truly made the difference through their communications with legislators.”

West added that she specifically thanked the chamber membership and area residents for their time and grass root efforts, especially visiting the State Capitol during the session.
House Bill 203 is a local option gross receipts tax which proceeds would be used to offset the gaming tax Ruidoso Downs Race Track & Casino pays the State of New Mexico. The bill was named the Business Retention Tax as this tax credit allows one of the major industries of the area to remain in Lincoln County ensuring the economy does not falter.  The Chamber feels this tax will help keep other businesses afloat, with job stability and property values consistent.  The support for the Racetrack is about the economic health of the entire Lincoln County community. 

“A number of residents expressed how the loss of the race track would impact their community, their business and their lives,” said West. “This tax credit allows a major employer and industry in our area to remain here while stabilizing employment and protecting our economy and property values. 
West said she was pleased that the legislature recognized the united front our communities displayed in creating a local option to keep the race track in Ruidoso Downs rather than ask the state for tax parity when the budget can’t afford tax parity right now. She added that ultimately the voters will decide the outcome once Lincoln County Commissioners approve when the issue goes to the polls.
  

The RVCC mission is to foster development, growth and prosperity and to be the advocate of the business community using local resources and expertise to maintain the best possible business climate for its members.  
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